DATE / WEEK
Week 3 -w/c
8t September

Week 4 -w/c
15t
September

Week 5 -w/c
22nd
September

Year 1 Microeconomics Scheme of Work

LESSON CONTENT
Introduction to Economics at Collyers

e Procedures and expectations

e Review Summer tasks

e Economics as a Social Science

e Year 1Induction Week Lessons 1 &2
e Year 1Induction Week Lessons 3 &4
e Introduction to Economics

Economic Problem

e Positive and normative statements

e Economic resources

e Basic economic problem

e Opportunity Cost

e Production Possibility Frontiers (PPFs)

e Answering Longer Questions in Economics

Economic Problem Decision Making

e PPFs

e Economic systems

o Objectives of economic agents

e Money, Economic Systems and Rationality

INDEPENDENT STUDY

Independent Study to be completed before the start of week 5.

Make notes on Economics as a Social Science, methodology and
the economic problem.

Suggested Resources:

Economics as a Social Science

Make notes from these Videos:

The Economic Problem (Scarcity & Choice)

Positive, Normative Statements and Economic Methodology
AQA Economics — Economic Resources

Homework Quiz: Economic problem

Independent Study to be completed before the start of week 5.

e Make notes on economic systems and production
possibility diagrams.

e Economic Systems - Marker, Command and Mixed
Economies

e Production Possibility Curves (PPCs) and PPFs

Homework Quiz:

Independent Study to be completed before the start of week 6.

Preparation for economic decision making:
o Utility Theory — Total, Marginal and Average Utility
o Behavioural Economics
o Behavioural Economics & Biases (anchoring, norms, loss
aversion, herding...)


https://collyer82.sharepoint.com/:p:/s/Economics/EdUjNiSIF_hEoMlTsGWtz94BcvxHmyUjtPbGQgvte6xQaw?e=mMqqkc
https://collyer82.sharepoint.com/:p:/s/Economics/EYGc2g9IZTNBos2c2aD8LbABUGENF012irkrJq7Ap8QWYA?e=ZT92SY
https://collyer82-my.sharepoint.com/:p:/r/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=K0JdBuAfRW0S1W0bHiMfZEwyuKXuLkPC6WPs0tKA6zY%3D&docid=2_052946b68ff904f69a82e7cd288753cb5&rev=1
https://collyer82-my.sharepoint.com/personal/dlg_collyers_ac_uk/Documents/Economics%20as%20a%20Social%20Science
https://www.youtube.com/watch?v=W9IjktFC9Tg
https://www.youtube.com/watch?v=eG-6_Il9daA
https://www.youtube.com/watch?v=Cfuj-dk2mb8
https://forms.office.com/Pages/DesignPageV2.aspx?origin=NeoPortalPage&subpage=design&id=CdDIyR-2JUOW3P06doIHq-XeOmw3wGtKkL8DiSHvLDhUQ1VIRU9HTlRWWEJTMzA2Uk81TzhMNURPTS4u
https://collyer82-my.sharepoint.com/:p:/r/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=jGnbKZIQWybcIEfKRZ1Xm2INPltY0fhnvSWCgVc8zxQ%3D&docid=2_0797b2e4352914013a1d5e33a8ba46c01&rev=1
https://collyer82-my.sharepoint.com/:p:/g/personal/jmc_collyers_ac_uk/ETZ0oM9aBwdKhEK2Spry27ABQKckn44YaWJ8-wi6oJLIPw?e=n7nDbK
https://collyer82-my.sharepoint.com/personal/dlg_collyers_ac_uk/Documents/Economic%20Systems%20-%20Marker,%20Command%20and%20Mixed%20Economies
https://collyer82-my.sharepoint.com/personal/dlg_collyers_ac_uk/Documents/Economic%20Systems%20-%20Marker,%20Command%20and%20Mixed%20Economies
https://www.youtube.com/watch?v=IzccVWouIxM
https://collyer82-my.sharepoint.com/:p:/r/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=DwBMObRrB9DOC997q9Q0b%2BP7AKcOdzz6aP%2FmaUokhho%3D&docid=2_0a0d86878d0e2455ca0c0da87bfb655af&rev=1
https://www.youtube.com/watch?v=sJxMHtki9To&list=PLWeicFreBUYDiPDqmdQafZ3eSxVUEdOPX
https://www.youtube.com/watch?v=4_h0kT4DrYE
https://www.youtube.com/watch?v=m4Mg0d9-t2E
https://www.youtube.com/watch?v=m4Mg0d9-t2E

DATE / WEEK LESSON CONTENT INDEPENDENT STUDY
Homework Quiz: PPF Quiz

Week 6 -w/c Economic Decision Making Independent Study to be completed before the start of week 7.
29th
September e Utility and marginal utility e Preparation for week 7
e Rationality (home economicus) o Read and take notes: 12 Cognitive biases explained. How
e ‘Irrational’ influences’ to think better and more logically, removing bias.
e Imperfectinformation / asymmetric information
and information failure e Pick one publication. Explain the problem in your own words and
e Utility rationality and imperfect information how the nudge may deal with the situation.
e Behavioural Economic Definitions PPT o https://www.bi.team/our-work/publications/

e Use booklets and other resources to prepare for next week’s
microeconomics assessment,

Homework Quiz: Utility and rationality

Week 7 -w/c MICRO KEY ASSESSMENT 1A Independent Study to be completed before the start of week 8.
6™ October
e Bounded rationality e Preparation for week 8
e Cognitive biases o Behavioural Economics and Government Policy (Nudge
e Altruism Policies)
e Using behavioural economics to inform policy o Richard Thaler - Nudge: An Overview

e How to answer analytical question in Economics
Homework Question:

e Answering longer Q's in Economics PPT o Traditional economic theory assumes that consumers
e Analytical Questions - first look PPT make rational decisions to maximise their welfare, but
behavioural economists disagree.
o Using examples, explain how anchoring and loss aversion
can affect an individual’s choices when deciding how to
spend or save theirincome. (15)

Teachers’ exemplar (students can't access)


https://forms.office.com/Pages/DesignPageV2.aspx?origin=NeoPortalPage&subpage=design&id=CdDIyR-2JUOW3P06doIHq-XeOmw3wGtKkL8DiSHvLDhURUpLUUg0SjRTWDdJWTcwT0NKR05ENEhFNC4u
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/Ee6_FhKMrqtCsDR89oXvGtoB3GWfzlltu1ii08a1r2nppw?e=F6cO7h
https://collyer82-my.sharepoint.com/:p:/g/personal/jmc_collyers_ac_uk/EZTJIKWJMktDvyIMIpS7--IBpU13ghDFu8UrptI0jj5EYQ?e=vgOEsR
https://www.youtube.com/watch?v=wEwGBIr_RIw
https://www.youtube.com/watch?v=wEwGBIr_RIw
https://www.bi.team/our-work/publications/
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUN0JaUk9ETlRVNU40SFBEWUtLOTZETzE0RS4u
https://collyer82-my.sharepoint.com/:p:/g/personal/jmc_collyers_ac_uk/ETZ0oM9aBwdKhEK2Spry27ABQKckn44YaWJ8-wi6oJLIPw?e=n7nDbK
https://collyer82.sharepoint.com/:p:/r/sites/Economics/Shared%20Documents/Revision%20Resources/Analytical%20Q%27s%20-%20First%20look.pptx?d=wbd635c02c1214224a2de7eeb9be22699&csf=1&web=1&e=CDHBNT
https://www.youtube.com/watch?v=KlhvmKKctqs
https://www.youtube.com/watch?v=KlhvmKKctqs
https://www.youtube.com/watch?v=xoA8N6nJMRs&t=16s
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/Documents/_Micro%20Class%20Resources/Homework%20sheets/Behav%20Ec%20-%20anchoring%20loss%20aversion%2015%20exemplar.docx?d=w829971d69ab2430cad6e964fdf9a85fc&csf=1

DATE / WEEK

Week 8 —w/c
13" October

Week 9 —-w/c
20" October

Week 10 -w/c
3 November

LESSON CONTENT

Economic Decision Making

o Evaluating Behavioural theories
e Types of intervention
e Answering longer Q's in Economics PPT

Price Determination

e Demand and demand curves
¢ Quantity demanded and price
e Factors affecting demand

e PPTonDemand

HALF TERM
Price Determination

o Elasticity
e Price Elasticity of Demand

INDEPENDENT STUDY
Homework Quiz:

Independent Study to be completed before the start of week 9.

e Preparation for week 9
o Demand and Supply Explained- Macro Topic 1.4 (Micro
Topic 2.1)
o What Shifts the Demand Curve?

e 8 Homework demand - see Teams.
e Uploadto Teams assignment your revisions to the recent class
test.

Homework Quiz:
Independent Study to be completed before the start of week 10.

e Preparation for week 10
o Watch the videos to prepare for next week's lessons
o Price Elasticity of Demand (PED) - Economics Help
o Y110) Price Elasticity of Demand - PED
e Complete this worksheet on Demand to be peer marked next
lesson.

Homework Quiz: Law of Demand Quiz

Independent Study to be completed before the start of week 11.

e Preparation for week 11
o Make notes onincome and cross elasticity of demand.


https://collyer82.sharepoint.com/:p:/r/sites/Economics/Shared%20Documents/Revision%20Resources/Answering%20longer%20questions.pptx?d=w156bc4f60e3e4567a8dd6ea8bd47345b&csf=1&web=1&e=QGBBf9
https://collyer82-my.sharepoint.com/:p:/g/personal/jmc_collyers_ac_uk/ETZ0oM9aBwdKhEK2Spry27ABQKckn44YaWJ8-wi6oJLIPw?e=n7nDbK
https://www.youtube.com/watch?v=LwLh6ax0zTE
https://www.youtube.com/watch?v=LwLh6ax0zTE
https://www.youtube.com/watch?v=XYr8natwhuY
https://collyer82.sharepoint.com/:p:/r/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/Micro%20Class%20Resources/4.1.3%20Price%20Determination%20in%20a%20Competitive%20Market/Demand%20-%20more%20interactive2%20STUDENT%20H-OUT.ppt?d=w38766978019b4787866a7c37ad291f95&csf=1&web=1&e=ZhR68g
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=g5yIIgTzQ5S1YPA0xHF9fE0SLwFyHu3ZIHLVPuzCxqs%3d&docid=2_0ebf4454502b546fd8a2a3db74f03cdb2&rev=1
https://www.economicshelp.org/microessays/equilibrium/price-elasticity-demand/
https://www.youtube.com/watch?v=nOlOf_KEnrw
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=6Xjm9e3H5sameqNqJD2Z36TZvk%2bCdkeNwM0wF3I/F2E%3d&docid=2_08ece33b2f15847b4af586908f51d67b7&rev=1
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=6Xjm9e3H5sameqNqJD2Z36TZvk%2bCdkeNwM0wF3I/F2E%3d&docid=2_08ece33b2f15847b4af586908f51d67b7&rev=1
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUMkNNWFo4QUs3MUlOSUhVWEw1TFBNVVZXNi4u

DATE / WEEK

Week 11 —w/c
10" November

Week 12 —-w/c
17" November

Week 13 -w/c
20" November

LESSON CONTENT
Demand - consolidation starter
PED PPT with answer for handout
PED on straight line D curve

Price Determination

Elasticity

Income elasticity of demand
Cross elasticity of demand
Demand - consolidation starter
PED PPT with answer for handout

PED on straight line D curve
XED extra slide.pptx

Price Determination

Supply and supply curves
Quantity supplied and price
Factors affecting supply
PPT / handout — supply.

Price Determination/Market Mechanism

INDEPENDENT STUDY
o Y114)Income Elasticity of Demand (YED)
o Y113) Cross Elasticity of Demand (XED)

Homework Quiz: Quiz on PED

Independent Study to be completed before the start of week 12.

e Preparation for week 12
o Make noteson Y1 4) Supply and the Supply Curve
o Factors affecting Supply - Economics Help

e Complete the elasticities calculation sheet

Homework Quiz:
Independent Study to be completed before the start of week 13.
e Preparation for week 13

o Make notes on ‘Price elasticity of supply — Economics help’
o Y112) Price of elasticity of supply (PES)

Homework Question:

e Extract C (line 13) states: ‘Both the take-up rate and number of
journeys per bus pass have been falling in recent years.” Explain
two factors which could lead to an increase in the demand for bus
travelin the future. [10 marks]

https://filestore.aga.org.uk/sample-papers-and-mark-
schemes/2020/november/AQA-71351-INS-NOV20.PDF

Homework Quiz: Law on Supply

Independent Study to be completed before the start of week 14.



https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=B321PRJ%2bSSFun7or9LYfIL4BmsTIRRoXlOpUHWrHcuE%3d&docid=2_0ad6d728327284bdab12dd35f652dd486&rev=1
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=uuAAu5pkdeTMiLcCMzG/YR3g9ctDXXgnvJJXxFr8BS8%3d&docid=2_0391c0968a7f54a048d809569be1d3f5e&rev=1
https://collyer82-my.sharepoint.com/:p:/g/personal/iss_collyers_ac_uk/Ee4TgtBkiGtOmji9Cw1O4Q8ByUvXA9oV7cnfvBXJOm1wHA?e=fgqTyL
https://www.youtube.com/watch?v=8eMn4h4JpqI
https://www.youtube.com/watch?v=5cW7xdanyd0
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUQkxBTDNYQzRHMTYyUFJOM0NFNDQ0RzZNNC4u
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=B321PRJ%2bSSFun7or9LYfIL4BmsTIRRoXlOpUHWrHcuE%3d&docid=2_0ad6d728327284bdab12dd35f652dd486&rev=1
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=uuAAu5pkdeTMiLcCMzG/YR3g9ctDXXgnvJJXxFr8BS8%3d&docid=2_0391c0968a7f54a048d809569be1d3f5e&rev=1
https://collyer82-my.sharepoint.com/:p:/g/personal/iss_collyers_ac_uk/Ee4TgtBkiGtOmji9Cw1O4Q8ByUvXA9oV7cnfvBXJOm1wHA?e=fgqTyL
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EVkLwGO1zNtLuo9d9QkVUm8B4F7RI--NKdWt75ObK_uayg?e=3ng4km
https://www.youtube.com/watch?v=qMX3CJDt22o
https://www.economicshelp.org/microessays/equilibrium/supply/
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=brBzigNErJF7LwOOsNJT6qKELygycuOR58T6268QnBk%3d&docid=2_08a55510a6a404559807ccedad026ae10&rev=1
https://collyer82-my.sharepoint.com/:p:/g/personal/iss_collyers_ac_uk/EaMR1iQYZMpMse98ztcsAbMBmlGNm6FICzqm-0P5ncTmwA?e=HBQNPb
https://www.economicshelp.org/microessays/equilibrium/elasticity-supply/
https://www.youtube.com/watch?v=ICjglEvPL44
https://filestore.aqa.org.uk/sample-papers-and-mark-schemes/2020/november/AQA-71351-INS-NOV20.PDF
https://filestore.aqa.org.uk/sample-papers-and-mark-schemes/2020/november/AQA-71351-INS-NOV20.PDF
http://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&id=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJURDdIQU4wS1U3N0kwN0lOWUhVMTcyVDk2NS4u

DATE / WEEK LESSON CONTENT

e Price Elasticity of Supply

e PPT on answering subsidies analysis question
Week 14-w/c MICRO KEY ASSESSMENT 2A

1t December

Week 15-w/c  Price Determination/Market Mechanism
8™ December
¢ |Introduce Market Mechanism

e Market Mechanism introduction PPT

Week 16 —w/c  Price Determination/Market Mechanism
15" December

e Consumer and producer surplus

INDEPENDENT STUDY

e Preparation for week 14

e Complete this Elasticities revision sheet (blow up to A3) —we will
discuss the content and accuracy in class.

e Prepare for Key Assessment: Revise from
booklets/notes/internet/textbook

Homework Quiz: PES Quiz
Independent Study to be completed before the start of week 15.

e Preparation for week 15
o Market equilibrium - Economics Help
o Y17)Price Mechanism - The 4 Functions (Signalling,
Incentivising, Rationing & Allocating

Homework Quiz: None this week.
Independent Study to be completed before the start of week 16.

e Preparation for week 16
o Consumer surplus and producer surplus - Economics Help
o Y18)Consumer and Producer Surplus
o Y19) Interrelated Markets (Complements, Substitutes, Derived
& Composite Demand, Joint Supply)

Homework Quiz: Market Equilibrium

Make sure your notes and files are organised and fully up to date.
Independent Study to be completed before the start of week 17.

e Demand and supply homework (to be decided)


https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EQBFn-kxb-BAhzK2shhet4EBEL2HqbirM2ZVlrhOLjpoMg?e=CwzRDe
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=3cfrxXkpK%2bIG7PuwFSNdTWMZJJif8GaLps5OmcvzkSY%3d&docid=2_01b7abbb9e9dc4cee893dfa7501b2ac47&rev=1
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUN1JCQVpRQjJOM1JaNkVIQVI3VkdNOTQ5Si4u
https://www.economicshelp.org/microessays/equilibrium/market-equilibrium/
https://www.youtube.com/watch?v=952XMJ03lCs
https://www.youtube.com/watch?v=952XMJ03lCs
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=Cn9iu2QBVGMPiUR84wsuX6SlKVGD8Fo12rWCbKCpvjA%3d&docid=2_02a57028587b74bac9d6683f685f49631&rev=1
https://www.economicshelp.org/blog/glossary/consumer-surplus/
https://www.youtube.com/watch?v=r1Xq9FcxDB8
https://www.youtube.com/watch?v=R5sdemSwBNc&t=339s
https://www.youtube.com/watch?v=R5sdemSwBNc&t=339s
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUOU9BUjlZMTBXNUhUVjI2RkIwWkxVOVZMMC4u

DATE / WEEK
EOT 17%
December

Week 17 —w/c

5% January

Week 18 —w/c
12" January

Week 19 -w/c
19" January

LESSON CONTENT
Interrelationships between markets
Market Mechanism intro PPT

CHRISTMAS BREAK

Price Determination/Market Mechanism

Interrelationships between markets
Interrelationships PPT

Price Determination and revision

Price determination revision and exam practise
Interrelationships PPT

MICRO KEY ASSESSMENT 3A

Analytical questions —tackling/planning 10-mark
questions on Market Theory
Structure of analytical answer/paragraph._

Homework Quiz:

INDEPENDENT STUDY

Independent Study to be completed before the start of week 18.

e Complete The Price Mechanism - homework questions.docx
e Complete this worksheet to be marked next lesson.

e Teacherve

rsion (no student permission to access)

Homework Quiz:

Inter-relationships quiz

Independent Study to be completed before the start of week 19.

e AQA Economics AS - 10 Marker Exam Technique

e Revision for KA 3a

e Answers to Revision for KA 3a for self-checking

Homework Quiz:

Independent Study to be completed before the start of week 20.

o Preparation for week 20:

O

O
O

Homework Quiz:

Watch videos and make notes AQA Economics AS - 25
Marker Guidance

Y1 22) Types of Market Failure

Y1 26) Public Goods



https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=Cn9iu2QBVGMPiUR84wsuX6SlKVGD8Fo12rWCbKCpvjA%3d&docid=2_02a57028587b74bac9d6683f685f49631&rev=1
https://collyer82-my.sharepoint.com/:p:/g/personal/iss_collyers_ac_uk/Ebtk5eSIoahLiOP6OJXryjABVUXeLWjKw6X87XWt-Qsnvw?e=HuiyBj
https://collyer82-my.sharepoint.com/:w:/g/personal/iss_collyers_ac_uk/ETVC3CcPe_NJmSafrFd-SEAB3EGQPM7njG30MfRpQKN1iQ?e=lkJ81B
https://collyer82-my.sharepoint.com/:w:/g/personal/iss_collyers_ac_uk/ETVC3CcPe_NJmSafrFd-SEAB3EGQPM7njG30MfRpQKN1iQ?e=lkJ81B
https://collyer82-my.sharepoint.com/:w:/r/personal/iss_collyers_ac_uk/Documents/_Micro%20Class%20Resources/Homework%20sheets/The%20Price%20Mechanism%20-%20homework%20questions%20-%20ANSWERS.docx?d=w45d1759d36584edcad7f7e59d197d8c7&csf=1&e=Hx5W3Y
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUM01SNjdLR0NPOVFIM0xPTzlDRERKN1VHSC4u
https://collyer82-my.sharepoint.com/:p:/g/personal/iss_collyers_ac_uk/Ebtk5eSIoahLiOP6OJXryjABVUXeLWjKw6X87XWt-Qsnvw?e=HuiyBj
https://www.youtube.com/watch?v=5duVbWLf_XE&t=76s
https://collyer82-my.sharepoint.com/:w:/g/personal/jmc_collyers_ac_uk/EW-nQbsv7m5GmRaMQDQ-mgUBIS8N_7hCWD58aisaf7JkJA?e=3o2dQj
https://collyer82.sharepoint.com/:w:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EUP8Vku3He1PsEgJ8qSTxmsBHmCGFHcwU-08J-b27pZsYQ?e=fsJycE
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=UPBBZu7BZ9YQnkZnuqAndgaaMBnOu3fEM/8WmG%2bnNhg%3d&docid=2_0018992f6c1684d53b92718f2d620dcbb&rev=1
https://www.youtube.com/watch?v=IfDpi10eCQE&t=81s
https://www.youtube.com/watch?v=IfDpi10eCQE&t=81s
https://www.youtube.com/watch?v=2HU2ZLRGyOM
https://www.youtube.com/watch?v=fQy9mVR3I1o

DATE / WEEK
Week 20-w/c  Market Failure
26" January

LESSON CONTENT

e Public goods

e Answering 25 mark essay and peer assessment
homework

e Introduction to market failure PPT

e Public Goods

Week 21 -w/c | Market Failure
2" February
o Externalities
e Positive and negative externalities
e Diagrammatic analysis (MPC/B and MSC/B)
e Externalities PPT

Week 22 -w/c | Market Failure

9t February
e Externalities continued.
e Meritand demerit goods

INDEPENDENT STUDY
Independent Study to be completed before the start of week 21.

e Preparation for week 21:
o Y1 23) Negative Externalities in Production &
Consumption
o Y1 24) Positive Externalities in Consumption and
Production

Home Question:
e Write an answer to the following essay question:
o Flood Defence Essay.
o Uploadto Teams.
o Usethis documentto help you structure your answer.

Homework Quiz: Market Failure % Public Goods Quiz

Independent Study to be completed before the start of week 22.

e Preparation for week 22:
o Y1 25) Merit and De-Merit Goods - Imperfect Information
o Meritand Demerit Goods - Economics Help

Homework Quiz: Externalities
Independent Study to be completed before the start of week 23.

e Preparation for week 23:
o Marketimperfections | Learn economics
o Occupational Immobility
o Geographical Immobility

e Homework Question:


https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EUJCFdHv929HnXx1kO6y2EYBfuQoHxUn54ufiuJDboq6iQ?e=0N4OX7
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EaDckBUyC9JEsvgpgP85v4oB4_okDZWUZCuPfcad34CsOQ?e=0akxOf
https://www.youtube.com/watch?v=2bI_EX3U5xc
https://www.youtube.com/watch?v=2bI_EX3U5xc
https://www.youtube.com/watch?v=mcQvtKDiTho
https://www.youtube.com/watch?v=mcQvtKDiTho
https://eatuiew.exampro.net/
https://collyer82.sharepoint.com/:w:/s/Economics/ESOZV2pXBl5El-zqaQUxt3AB3bbTtgcXX_7NXa4Q1Qk-gA?e=hf0avn
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUOFJSWlNFUFJITDc4UkRCUzRKNkhGRUZGQi4u
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=jnD2dhjD5yVgUh/NKGcW/SEpT8G397%2bZedbIAJjp9dY%3d&docid=2_085b61f012c7c4edc868ca717b187b99e&rev=1
https://www.youtube.com/watch?v=wiHjVeX3DKc
https://www.economicshelp.org/micro-economic-essays/marketfailure/merit-demerit-goods/
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUM1pVUjZJSFJLSkowUlBJT0lTN1M3Rk9UQi4u
https://www.learn-economics.co.uk/AQA-microeconomics/Market-imperfections.html
https://www.youtube.com/watch?v=NGlrDAuCunA
https://www.youtube.com/watch?v=s0RH7MNGKXk

DATE / WEEK

Week 23 -w/c
23 February

Week 24 -w/c
2" March

Week 25 -w/c
9™ March

LESSON CONTENT

HALF TERM
Market Failure

e Market imperfections: information failure,
market power factor immobility and inequality
e Review of merit and demerit goods

Government Intervention

e Overview of other sources of market failure
o Review of market failure

o Taxation and subsidies

o Diagrammatic analysis

o Tax PPT

Government Intervention

e Taxation and subsidies
e Min/Max prices
e Govtintervention PPT

INDEPENDENT STUDY
o Answer the multiple-choice questions and 10-mark
question in the link below.
o https://SEZOQIL.exampro.net

Independent Study to be completed before the start of week 24.

e Preparation for week 24:
o Watch and make notes
o Y116)Indirect Tax - Full Market Impact
o Y118) Subsidy - Full Market Impact

Homework Quiz: Merit and Demerit Goods
Independent Study to be completed before the start of week 25.
e Preparation for week 25

o Y120) Maximum Price (Price Ceiling) - Full Market Impact
o Y119) Minimum Price (Price Floor) - Full Market Impact

Homework Question:
e Complete pages 26-34 in market mechanism and market failure
booklet. This is on market imperfections.

Independent Study to be completed before the start of week 26.

e Y1 31) Regulation and Market Failure

e Y132) Tradable Pollution Permits (Cap and Trade) for Market
Failure

e Y1 33) State Provision to Solve Market Failure (Direct Provision)

Homework Question:


https://sezoqil.exampro.net/
https://www.youtube.com/watch?v=Q6bf-7fhvI8
https://www.youtube.com/watch?v=41p5WFd-y5A
https://forms.office.com/Pages/DesignPageV2.aspx?subpage=design&FormId=CdDIyR-2JUOW3P06doIHq1eZusZnQS1NiKUPLDX-SjJUNE1YQU80RlE3RE83WjMzNjFSNjdBN0FNTi4u
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=Wbgu4W%2by9tdy74EDXsC3wqcLJEifiGpX5pu3BJj8m9Y%3d&docid=2_0f05b04e3aa38482e95125a747181f4e3&rev=1
https://www.youtube.com/watch?v=EQnhi6P-nng
https://www.youtube.com/watch?v=pswcCfqqmuM
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/Documents/_Micro%20Class%20Resources/4.1.8%20The%20Market%20Mechanism%2c%20Market%20Failure%20and%20Government%20Intervention%20in%20Markets/Govt%20Intervention.ppt
https://www.youtube.com/watch?v=5Ht0Nb0sjZU
https://www.youtube.com/watch?v=D21dOHBAGT8&t=23s
https://www.youtube.com/watch?v=D21dOHBAGT8&t=23s
https://www.youtube.com/watch?v=HHSNincXdkE

DATE / WEEK

Week 26 —w/c
16" March

Week 27 -w/c
23 March

EOT 26"
March

Week 28 —-w/c
13" April

LESSON CONTENT

Government Intervention

e Price controls

e Regulation/legislation

e Tradeable pollution permits

e State provision

e Intervention revision grid (print out A3 size)

Government Intervention

e Government failure

e Evaluating methods of intervention

e Govt failure mindmap

e Intervention revision grid (print out A3 size

EASTER BREAK
Government Failure + Revision

e Essay practise on market failure and intervention
o Evaluating methods of intervention
e Govt failure mindmap

INDEPENDENT STUDY
e Use the data to answer the following
question: https://RIDATEC.exampro.net
e Upload a copy of your answer to Teams and bring a physical copy
for peer assessment in Week 26.

Homework Quiz:
Independent Study to be completed before the start of week 27.

Watch and make notes Y1 28) Government Failure

Homework Quiz:

Independent Study to be completed before the start of week 28.

Homework Question:
o Attempt at least one of the 25 mark essay questions on govt
intervention on this worksheet over Easter
e Usetherevision spreadsheet to prepare for your Transfer Exam.

Independent Study to be completed before the start of week 29.

Homework:
e AttemptJune 2018 AS Paper 1 Context 2 Q27 to Q32. Thisis on P7
- P9 of your revision work pack.
e The full paperis also linked below. The mark scheme is available
on the Physics and Maths Tutor website:
PMT Past papers

June 2018 AS Paper 1


https://ridatec.exampro.net/
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=XXawVVoIzRBL8XrEq9FGY8qtQI9xAFMBjpECh6J0v0w%3d&docid=2_0250dafb0edab4ee4b9b3c99e4c98a99d&rev=1
https://www.youtube.com/watch?v=WN8LEjGIkrA
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/Documents/_Micro%20Class%20Resources/4.1.8%20The%20Market%20Mechanism%2c%20Market%20Failure%20and%20Government%20Intervention%20in%20Markets/Govt%20failure%20map.pdf
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=XXawVVoIzRBL8XrEq9FGY8qtQI9xAFMBjpECh6J0v0w%3d&docid=2_0250dafb0edab4ee4b9b3c99e4c98a99d&rev=1
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/_layouts/15/guestaccess.aspx?guestaccesstoken=I56ek4holQb/ocnxmbmHCAuvOgZjZuBW4cXHySkOJGM%3d&docid=2_0d5e4b300e6674fb9a971d2015daf61dd&rev=1
https://collyer82.sharepoint.com/:x:/r/sites/Economics/Shared%20Documents/Revision%20Resources/Revision%20Plan%20Yr1.xlsx?d=w9d7562cf9f2947cab319c995c979dc6d&csf=1&web=1&e=SNaAh8
https://collyer82-my.sharepoint.com/personal/iss_collyers_ac_uk/Documents/_Micro%20Class%20Resources/4.1.8%20The%20Market%20Mechanism%2c%20Market%20Failure%20and%20Government%20Intervention%20in%20Markets/Govt%20failure%20map.pdf
https://www.physicsandmathstutor.com/past-papers/a-level-economics/
https://www.physicsandmathstutor.com/pdf-pages/?pdf=https://pmt.physicsandmathstutor.com/download/Economics/A-level/Past-Papers/AQA/AS-Paper-1/QP/June%202018%20QP.pdf

DATE / WEEK

Week 29 —-w/c
20" April

Week 30 -w/c
27" April

Week 31 -w/c
4" May

Week 32 -w/c
11t May

LESSON CONTENT

Revision - markets and market failure

Review of market mechanism

Recap of different types of market failure
Focus on details and clarity and accuracy in
diagrams

Analysing the housing market

Housing Marking Q

Exemplar answers

Revision - elasticities

Calculation practice

Percentage change

Elasticities

Revision on percentage change
Percentage change quiz on MS Teams

Revision - government intervention and failure

Do you know your definitions?
Being precise when using diagrams
Government intervention options
Government failure

AS Micro definitions from tutor2u

Revision

Govt intervention: clarify difference between
impact of regs and other intervention like
taxes/subsidies.

INDEPENDENT STUDY
June 2018 AS Paper 1 Insert

Independent Study to be completed before the start of week 30.
e Review your notes on elasticities and find the summary sheet we
completed earlier in the year.
e Past paper questions : June 2018 AS Paper 1 m/choice but NOT
Q13,Q14, Q19 or Q20. This has been set as a quiz in MS
Teams. The papers are linked below also.

June 2018 AS Paper 1
June 2018 AS Paper 1 Insert

Independent Study to be completed before the start of week 31.

Homework Quiz:

Independent Study to be completed before the start of week 32.

e PPQs-useJune 2019 AS Paper 1 to help with final revision for your
transfer exam.

Independent Study to be completed before the start of week 33.

e Revision and prepare for the transfer exam


https://www.physicsandmathstutor.com/pdf-pages/?pdf=https://pmt.physicsandmathstutor.com/download/Economics/A-level/Past-Papers/AQA/AS-Paper-1/IN/June%202018%20IN.pdf
https://collyer82-my.sharepoint.com/:w:/g/personal/iss_collyers_ac_uk/EQBZzU8y15RNkxPUCFGZ_GcBkaOjmPBblbIh5QdAwOdRdw?e=W00KAa
https://fepuvae.exampro.net/
https://collyer82-my.sharepoint.com/:w:/g/personal/iss_collyers_ac_uk/EUEqDkkRJJZAoCc7ZMUvRWsBWwdrEdw9945RuTuJx1p_TQ?e=Thv1xp
https://filestore.aqa.org.uk/sample-papers-and-mark-schemes/2018/june/AQA-71351-QP-JUN18.PDF
https://filestore.aqa.org.uk/sample-papers-and-mark-schemes/2018/june/AQA-71351-INS-JUN18.PDF
https://s3-eu-west-1.amazonaws.com/tutor2u-media/subjects/economics/pdfs/AS-Micro-Key-Term-Glossary.pdf?mtime=20150503114109
https://filestore.aqa.org.uk/sample-papers-and-mark-schemes/2019/june/AQA-71351-QP-JUN19.PDF

DATE / WEEK LESSON CONTENT INDEPENDENT STUDY
TRANSFER e Govt failure

EXAMS START e Essay skills - EVALUATION - tax on smoking
12™ MAY
Week 33-w/c A TRANSFER EXAM WEEK Independent Study to be completed before the start of week 34.
18t May
HALF TERM
Week 34 -w/c  WORK EXPERIENCE WEEK WORK EXPERIENCE WEEK
1t June
Week 35-w/c | Theory of the Firm : Introduction Independent Study to be completed before the start of week 36.
8™ June
e Production Homework question:
e Production - intro.pptx e Use the information in this link:
e Productivity o ONS data on international productivity comparisons
e https://commonslibrary.parliament.uk/research- e Answer these questions:
briefings/sn02791/ o Which countries are in the G7?
e Extension : Production Functions o How does the UK's productivity compare with the other G7
e Specialisation countries?

o Usingyour notes from the M5 U1b video to help you,
explain why different countries may have different
productivity levels.

Upload your answers to Teams and bring them to your lessons next week.
Week 36 —w/c | Theory of the Firm: Production Independent Study to be completed before the start of week 37.
15" June
e Review homework Homework Quiz: None this week

e Specialisation and division of labour
e Shortrun and long run production

e Production experiment

e Fly-Paper PPT

o Total, average and marginal product
e Diminishing returns to a factor

e Introto Economies of Scale


https://collyer82-my.sharepoint.com/:w:/g/personal/iss_collyers_ac_uk/ESrb4WkvsVhFppiYsOZou8sBAdB3bBHvoP9HWOqOaTG3Tw?e=pnNfqa
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EdY5lmGnBBNDkGpXFRBL8z4BXSmpMwGKLUqcZwH5anXaxg?e=K1OBvP
https://commonslibrary.parliament.uk/research-briefings/sn02791/
https://commonslibrary.parliament.uk/research-briefings/sn02791/
https://www.ons.gov.uk/economy/economicoutputandproductivity/productivitymeasures/bulletins/internationalcomparisonsofproductivityfinalestimates/2021
https://www.ezyeducation.co.uk/learning-zone/11-aqa-micro/learn_paths/823-unit-1b-productivity-lecture-video-y12.html
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/EX-5Dx71bSRCoVn-yBJjqxUBFicjE7ZRWDzdj5MpCt4pug?e=aH28R9

DATE / WEEK

Week 37 —-w/c
22" June

Week 38 —w/c
29" June

Week 39 -2/c
6™ July

LESSON CONTENT
Diminishing Marginal Returns & Returns to scale
PPT

Theory of the Firm: Production and Costs

Fixed, variable and total costs
Marginal cost and average cost
Diagrams and calculations

Shortrun vs long run costs

Costs PPT

‘Deriving’ MC from MP

Long run costs

Economies and diseconomies of scale
(Envelope curve)

Returns to scale

Theory of the Firm: Costs and Revenue

Finish cost calcs from last week
Revenue

Total, average and marginal revenue
Calculations and diagrams

Theory of the Firm: Profit and Technological Change

Profit — definitions (normal,
abnormal/supernormal, loss)

INDEPENDENT STUDY

Independent Study to be completed before the start of week 38.

Homework Quiz: None this week

Independent Study to be completed before the start of week 39.

Homework question:

o Write a full answer to the question below. You should write a short
introduction explaining the difference between the short runs and
the long run. Then write a full paragraph with a diagram for
diminishing returns and a full paragraph with a diagram for
economies of scale. Include some examples.

e Explain how a firm’s costs of production are affected by the law of
diminishing returns in the short run and how they may be affected
by economies of scale in the long run.

[15 marks]

Independent Study to be completed before the start of week 40.

¢ Homework Quiz: None this week


https://collyer82.sharepoint.com/:p:/r/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/_layouts/15/Doc.aspx?sourcedoc=%7b88B8B744-6D02-4424-9533-F30ED3D7A07D%7d&file=Diminishing%20returns%20and%20Retns%20to%20Scale%20BRIEF.ppt&action=edit&mobileredirect=true
https://collyer82.sharepoint.com/:p:/r/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/_layouts/15/Doc.aspx?sourcedoc=%7b88B8B744-6D02-4424-9533-F30ED3D7A07D%7d&file=Diminishing%20returns%20and%20Retns%20to%20Scale%20BRIEF.ppt&action=edit&mobileredirect=true
https://collyer82.sharepoint.com/:p:/g/StaffRoom/Curriculum/Bus%20Sport%20%26%20SS/Economics/ESUUSA7xRjVMl-VPLHzSa6oBzBpy9jtae-zPZFgQCoAOvA?e=ErC3g7

DATE / WEEK LESSON CONTENT

e Calculation profit

e MC=MR condition

e Technological change
Week 40 -w/c = Consolidate work from this term ready for
13t July September

e No lessons this week for students
e Organise your notes from this year and prep for

September
e Complete revision tasks in the booklet P49 to

end.

SUMMER BREAK

INDEPENDENT STUDY

Independent Study to be completed over the summer break.

MAKE SURE YOU COMPLETE THE SUMMER TASKS SET

(Summer Work will be set on Teams.)



